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TAHOE. CHAPARRAL RESORT OWNER'S ASSOCIATION, INC.

ARTICLE I
Offices

A, PRINCIFPAL OFFICE. The principai office for +the
transaction aof the business of the corporation is hereby fixed and
located at 848 Tanager Street, Incline Villzge, Wasnoe County,
Nevada, 894S50. The Bward of Directors is hereby granted full power
and authority to change said principal office from one location to

another in said county.

B. -OTHER OFFICES. - Branch or subordinate offices may at any
time be established by the Board of Directors at any place or
places where the corporation is qualified to do business.

ARTICLE II

Definitions

A, "THE ASSQCIATION" means Tahoe Chaparral Resort Owners
Association, Inc., a Nevada nonprofit corporation, its successors
and assigns.

B. "BOARD OF DIRECTORS" wmeans the Board of Directors of the
Association.-

C. "THE DECLARATION" means the Declaration of Covenants,
»Cpnditions and Restrictions of Tahoe Chaparral, as it mey from time
to time be amended.

D. "DECLARANT" means Lake Tahoe Resort Villas, a Nevada
limited partnership, the Declarant referred to in the Declaration
.0f Covenants, Conditionz and Restrictions of Tahoe Chaparral, and

""" 1ts successors and assigns.

E. "THE DEVELOPMENT" means and includes the real property
ags defined i1in the Declaration of Covenants, Concitions and
Restrictions of Tahoce Chaparral, all improverents thereoi, all
easements and rights appurtenant thereto and all property and
improvements mede subject to the Declaration in the fuiure.
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F. "INTERVAL" means a period of ownership of one week in
a unit committed to interval ownership.

G. "INTERVAL UNIT*" is an estate in fee simple consisting
of one week in a unit, together with an undivided interest in
common areas and a membership in the Association.

H. "OWNER" or "INTERVAL UNIT OWNER" means the record owner
or owners of an interval unit.

I. "UNIT" 41is a living facility for 8 single family built
on the development, and includes (without limitation), the interior
surfaces of the perimeter walls, floors, ceilings, windows, doors,
interior surfaces of the windows and window framesg, all airspace
so encompassSed, and any heating and hot water heaters located

within the airspace ‘so encompassed.

J. "GENDER" whenever the context so requires, the use of
any gender shall be deemed to include all genders, and the use of
‘the singular shall include the plural, and the plural shall include

the singular.

ARTICLE III

Membership

A, MEMBERS. ©Each interval unit owner, and only an interval
unit owner,: shall by reason of ownership of any interval unit
become a member of the Association.

B. MEMBERS BOUMD. Every member shall be bound by these By-
Laws, and Articles of Incorporation of the .Association, the
Declaration, any management agreement entered into by the
Association for the management of the development, and all rules
and regulations promulgated by the Association which may, with the
consent of the Board of Directors, be enforced by the management

firm.

C. ENTITY OWNERS. In the event any interval unit is owned
by a corporation, partnership or other legal entity, said entity
shall designate a person or no more than four persons to hold the
privileges of membership, subject to rules and regulations
promulgated by the Association.
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D. MULTIPLE QWHER”. In the evenlt any intervel uait iz ovned
by two or more persons, wnether by Joint tenzancy, tenancy in
common, or otherwise, tie membership appurtsnant tc zuch ioterval
unit hall be joint and ¢:ii such awner:s shall be penbers, subbisol

I1

T
to the limitations enumere ted in Article I C.

E. VOTING

1. in General

Each unit =hall have a total of 32 votes, with each interwval
unit owner thereof entitliosd to one vots per interval unit owned.

Voting rights shall attach Lo the owner of cach iaterval uwnit vheno
the phase of Ski Bitterbrush Unit No. 2 of which it is & part has
been annexed to the Declaraztion,

2. Deszianptica =f Yoting Memkers

unit shall not be divisible., Iaterveal

rations, partnerships, other legal

11 designate, at Lthe time they become
owners and *thereaftzr, & ber who shall ewercise that dntesrval
unit’s voting power, aad notify the A55001ation st such
designation. Each interval unit owner may cast & vote by prowy as
provided in these By-Lawa. The right to veote of a2 memoer may be
suspended by the Association as provided in the Declaration and
these By-Lavs.

he vote of an interwal

unit owners who are ¢sipo
entities .and joirt ownerw=s sh
o

a
m

3. Voting by Joint Owners

When an interval unit 1s owned by a Husband and Wife, or
jointly by any twec or more persons or entities, if said joint
ovners do not designates & voting member and if two or more are
pregent at a meeting and are unable to concur in their decision
upon any subject requiring a wote, they s=hall lose their right to
vote on that subject at that meeting. W¥here esaid joint owners do
not dezsignate a voting sember, and only one is precent at a
meeting, the person presant wmay cast the vote of the interval unit,
just as though he or she owned the unit individually, and without
egtaeblishing the concurranse of the abgent person or persons
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F. MEMBERSHIP CERTT™ X
the Associaticon may bs oo
certificates shall e in

4TS

shall be ipsued over th. sSignstures
Pregident and Secretary oo fmisisteant Leac:

shall be maintasined in wniotk L1 be shown the nane of the memoen

the certificate number, dao of izsue and o dezcripbicn ol tho

upon which such me )EE‘Ehip is based In the event one ownsy
. . t b

more than one existing menl the total number may

into one ertificates whi;h snmll show the numbar»
memberships repreaented caereby. CGwrers of mo

membership shall be entitlod to all tahe rights and shall
to all duties oi each menibership represented thereby
treated as one. owner f£foirr the purposss of notics, and
recreational faecilitiss oi the Assccistion.

G. TRANSFER. Membescships in  the Aszsgociation are
transferable only' upon.ths convevance of the unit to wnlch zuch
embership is appurtenant and any other attempted tranasd or
assignment of such mewmbership shall be void. Transtfers of cecord.
wvhich ocgur by reason of he conveyance -of any unit subseqgusnt to
the initial conveyance from the Declarant or a successor developer,
shall be gubject to a few az= set by the Bosrd cof Directors and
recorded in the County. Cleri’s office in Washos County. Sald fee

Lied to

shall be paid from escrow =y c'Wller The fee =hall be.app
-the indebtedness to the Asszociation of the member vhose me
is transferred, if any such indebtedness exists.

H. ISSUANCE. A mesbership certificate wmay be issued to an
owner upon giving proof of ownerszhip in such manner  as may be
required by the Board cf Lirectors.

I. MEMBEREHIP CARE, The Board of Dirgsctors may Lszosue
identification cardz to mezmbers and their immediste families and
may also provide gusst passese to casual guests of members to

entitle the 'holder ther=zoi the use of the recrestional facilities
of the Association, upon zuch terms and conditions as thz Board

>
may from time to time preiscribe in rules and regulations, whict
rules and regulations may ccnitain res;rictlons oo gusst and group

use of such facilities.

J. TEMPORARY PRIVI .EGE CARDS, The Asecciation wmay issue,
ag directed by the Board, temporary privilege c te,
tenants, or cther author.zed userz ol ﬂnv interval .unit owner
subject to rules and regul_sticng promulgzbzd by the Associsation.
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ARTICLE IV

A PLACE OF MEETIN S, All annual mesticoz of wenbers
all other meetings shall b held =2ither at the principsl office or
any other place within or without the State o Haovad

degignated by tne Board o Directors.

ha

o
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B. AHNMUAL HEETING The annuval mneetlags of the wmenbers
shall be held on the third Zaturday of October cf wach year, at Lthe
hour of 10:00 o’clock a. .. Should said day'fall upon a2 legal
holiday, then any such ancual meeting of mem ~= zhall bw held at

4 h

TYLT
lJ'T’

the =ame time and place o the next day there
legal holidsay.

C. SPECIAL MEETINGS., Special meetings of the members, for
an uvrpo=zes wvhatsoever may be ralled at any time by the
’ J

President, Secretary or by a majority of the Board of Directors,
or by memberships having not les=z= than one-fifth (i/5%) of +the
voting pever oif the Aszcclation,

(S

U]
)
u
c

D. NOTICRE. Writien notice of each annual or
meeting, signed by the President or VYice President,
Secretary or an Assistant Secretary, or by such other
persons as the Directors zhall designate, be given to sach na
‘entitled to vote thereat, either personally or by wmail or o
means of written communication, charges prepaid, address
member at the address appsuaring on the boolis of the As=soci
given by him to the Assoc:iation for the purpose of notice.
member gives no address, notice shall be deemsd to have heen
him if sent by mail or te.iegram addressed to the unit withil
Development to which such ersons’ membership is eppurtenant.
such notices shall be sent to each member entitled thereto nct leg
than ten (10) nor more than sixty (60) days before each annuwal or
special meeting, and shall specify the place, the day and the hour
of such meeting and the purpose er purposes for vwhich the mesting
is called.
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E. ADJOURMED MEETX:NGS AND HOTICE THEREQF. Any annuzxl. or
special meeting, vhether or not a8 quorum s present, wmay he

L.-,

adjourned from tiwme to time by the vote oif & majorit

members entitled to vote, =ither present in person oc Ihu*uctht@d
husineass

by proxy thereat, but in t.z absence of a quorum neo other
may be transacted at any cuch meeting.
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When any annual or gspecizal wmeeting is adjourned for thircty
(30) days or wore, notice of the edjocurned mesting sh=2ll be given
a2s in the case of an criginal meeting. Save ss aforzsaid, it shall
not be necessary to give any notice of any adjouranment or of the
businesgs to be transac .ad at any adjourned meetiag, other tlhan by
announcement at the we. ting at which such adjioucnamoent is bLake

. ENTRY OQF MOV ICE. Whenever any member contitled to vote
has been absent from ans aaonual or special mzeting, an entry in the
minutes to ‘the efiec: +that nutice has bezc duly given to all
members shall be conclusive and incontrovertible svidence that due
notice of such meeting (as.given to such membher, s reguired by the
law an the By-Lavs.of he corporation.

' G. VOTING. At all meetings every member sntitled to vote
shall have the right b= vote in perecn or py proxy the number of
memberships standing ,ir his ¢wn name on the memberghip records of-
the Association. 'There shall be no cumulative voeiting. Such vote
may be via voice or by bhallct upon demand meds by = memba:r before
the voting begins.

H. QUORUM. T..2 presdence in pevson or by proxy oY the
holders of a majority H»f the memberships entitled to vote at any

i

"meeting shall constituie a guarum for the transaction of business.
The mewmbers present at =2 duly called oxr held wmeeting at vhich a
quorum is present may =zontinue to do buain2esg until adjournwent,

not withstanding with +ithdruwal of enough membkers to leave less-
‘than a quorum.

I. CONSENT OF A . SENTEES. The transactionz of z meeting of
membersg, either annua’ or smecial, however callsd and noticed,
shall be es valid as though transacted at a meeting duly held after
regular call and notice. Howsver, these transsctions will cnly be.
valid if” a quorum s=:i: te either in person or Ddy prouwy, and iX,
either before ef afte.r the neeting, a majority of the mnenbers
entitled to vote, not uzresent in person or by proxy, have signed
a written waiver of ncctice, or a coneent to the holding of such
meeting, or an approval of thoe minutes thereof. ALl such waivers,
consents or approvalg mhall be filed with the corperste records or
made a part of the minutes of the meeting.
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J. PROXIES. Every person entitled to vote or euxscute
consents shall have the right to do so either in gerson or by an
agent or agents authorized by a vwritten proxy executed by such
person or his duly authorized agent and filed wivth the gescretary
of the Associstion. Mo such proxy =hall bs valid =iter the
expiration of eighteen (18) months from the date of itz executing
unless the member executing it specifies theiyein the length of time
"for which such proxy is to continue in force, wnich in no case
shall exceed seven (7) years from the date of its execution.

ARTICLE V
Directors
A. POWERS. Subject to limitations of *he Articl=s of

Incorporatiocn, the By-lLaws, the provisions of the Nevada General
Corporation Law, tHe provisions of the Nevada Reviszd Statutes, as
amended, Section 81.410 through 81.540, and the provisions oif the
Declaration, all corporate powers shall bz exercized by -or under
the auvthority of, and the business affalrs of the Association shall
be controlled by, the Board of Directors. Without prejudicze to
such general powers, but subject to the same liritaticnm, 1t ie
hereby expressly declared that +the. Directors e<hall have ‘the
followving: powers, to wit:

First To select and rewmove all officers, agents  and
employees of the Association, prescribe such powexrz and duties for
them as wmay ‘be consistent with law, with +the Articles of
Incorporation or the By-Lawa, fix their caompesnsation, and rzguire
from them security for faithful service.

Second To conduct, manage and control the affairs and
business of the Association, and to make such rules and regulations
~therefor - not dinconsistent  with law, with the Articlea of

Incorporation or the By-Laws, as they may deem beszt.

. Third - To change the principal office for the transaction of
the business of the Association £rom one locatieon to ancther within
the same county as provided in article I(A), hereof; to fiwx and

i Yocate from time to time one or more subsidiary offices of the

“Association within or without the State of Nevada, as provided in
. Artigle I(B) hereoi; to designate any place within or without the
‘State of Nevada for the holding of any meeting or weetings of the
embership.
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Fourth - To adopt, mak: and use a corpore-e sezl, and to

prescribe the form of such seul and of such certifizetes from tdne
to time, as in their judgement they may deem besye, provided such
seal and guch certificates zhall at all tTimes comply with the
provisions of the law.

o

Fifth - To cause nmemberships to be iessue tima te time,
upon .such terms as way be conzistent with the Articls
Incorporation, the Declaratics and theseg By-Laws.

Sixth - To borrow moaney and incur indebtednessz Zor the purpose
a 13

of the Asscociation, and to wcause +to ke execubeln ad delivered
therefor, 1n the Asgscciation’s name, prowissor nctes, bands

?
debentures, deeds of trust, #nortgages; pledyges, hypothecation or
’ r ?
other evidence of debt and scouridties therefor.

Seventh To appoint an exgcutive commitize end other
committees, and to delegate t> the executive committee znv of the
povers and authority of the Board in the managewent of the husinsgm
and affairs of the Association, exaept fthe pover to adopt, amsend
or repeal the By-Laws. The euxecutive connilttes : i comnposed

of two or more officers or directors.

Eighth - To levy assessments and to do all thinq~ provided by
and in the mannar required by the ‘Articles of Incorporatiocon, By-
Laws and Declaration.

".J

B, NUMBER AND QUALIFICATION OF DIRECTORS. The authoriwsed
number of directorz of the Azsociation shall be wevan (7)), until
changes by amendment of the Articles of Incorpova;ion oY by =&’an
amendment of these By-Lawe. Tne President of the Association shall
be, ex officio, and one of tikw® Directorz of the sssocilation, but
if any Director is also serving as manager of the Arbo(iation he
shall be a non-voting Dicrescte:r.

-

C. ELECTICH AND TERM OF OFFICE. Directors shall be elected
a5t each annual meéting of memhers, bult if any such anaual mesting
is not held, o» the dirgctors =are nct elected ithereat, the

Directors may be elected at mny gpecial mesting i, members. All
Directors shall hold office fovr two & (2) vear term. &11 Directors
shall hold office until their rzspecltive succeesscrs are eleched.

(Rev Oct 21, 89)
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D. VACANCIES. Vacancies on the RBoard of
filled hy a majority vote of the remaining Directirs aucth lase
than a quorum, or by a sole remzaining Directer, @i Diregctor
20 elected shall hold office until his succeszgor Lz electsd at an
annual ox special wmeeting cf the members.

Lo s may be
e

A vacancy or vacancles on the Board of Dicrectors zhull be
deened to exist in case of the death, resignation vr removel ci any
Director, or if the mewberz fail a2t any annual cir special meeting
of members at 'which any Director or Diresctors are zlected to elect
the full awvthorized number of Dirwctors to bhe voted for =zt the

‘meeting.

Th= membership by =z majocity vote may els=cl a Dirsotor or

‘Directors at any time to f£ill any vacancy or vacancies not £illed
‘by the 'Directors. , If the Board of Directocyrs accepts the

resignation of a Diregteor tendered to take effect wt a future ting,

the Board or the wembers shall have power to electi a successor Lo
take office when the resignation is to bkecone effostive.

E. . PLACE OF MEETING. Regular meetings ol the Board of
Directors shall b2 held at any plece wvithin cr without Lhe State
of Nevacda which haz been dezigneted from time to time by resclution
of the Board or by written consent of all memberz of the Board.

L 1d

In the absence of such designation.regular meetinge shall be he
at the principal office of the Association. Snesial meetings of
the Board may be held either at a place so designs L
principal ofiice.

F. ORGANIZATION MEETING. Immediately following esch annual
meeting of members, the Board cof Directors shall hold regular
neeting for the purpose of organization, election of oificers, and
the transaction of other business. Notice of such meetings is
hereby dispeased with.

G. REGULAR MEETINGS. Regular meetinge of the DBoaccd whesll
be held at esuch times asz way be determined by the Bosrd, which
shall not be lesz often than four times each calendar vear. Notice
of regular meetings tc the Association members is nat reguirecd.

\ H. SPECTAL MEETINGS. Specigl meetings owf the Board of
‘Directors for any surpose or purposes may be called at any time BbBy.
the President, or if he 1s absent or unable or reifuses to act, by

:

the Secretary or any Vice President or by any tvwo Directors.

{Rev Oct 221, &9)
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Written riotice of the time and place of specisl meetings shsll
be delivered persanally to the Directors or sent to cach Director
by mail or other form of written communication, charges prenpaid,
address=d to him at hie cddrese ave it is snowne upon the reccrds of

the Associatiocn, or if it is not so shown on such records o s not
readily a=certsainable, &t the place in which the we=tings =% the
Directors are regularly 2eld. In case guch notice is mailed oxr

telegraphed, it shall s deposmited in the United States waill or
delivered to the telegruph conmpany in the place in h
principal office of the corporstion is located at least forty-wsight
(48) hours prior to the time of the holding of the wmesting. In
case such notice. is delivered =z« above provided, i shall
delivered at least twentv-four (24) hours orior. to the t
holding of the meeting. Such mailing, telegraphing or delivery as
above ‘provided shall be due, legal and personal notice to =such
Director.-

I. NOTICE OF ADJOLURNMENT. iotice of the time and place
holding an adjourned meeting neecd not be given to absent Rirsoto:
if the time and place be fixed at the meeting.

J. ENTRY OF NOTICZ. Whenever any directocr has beepn ahgent
from any special meeting wf the Boaxrd of Directorsz, an entry in the
minutes to the effect that notice has been duly given shall be.
conclusive and incontrovertible. evidence that due notice of such
.special meeting was given to such Director, ws required by law end
the By-Laws of the Association,

K. WAIVER OF NOTICZ. The transaction of any meeting i the
-Board of Directors, howvever called and noticed or vherever held,

shall be as valid as thouch transacted at a meeting duly held aifter

"qregular call and notice, if a guorum be present, and if, edlther
,before or after the meeting, each of the Directors mot present =ign

©a  written waiver of notice or -a consent to holding such mewtlng or
Fan approval of the minutes therectf. All such waivers, consents OT
.approvals ghall be filed with the Asscciation records or made pact
of“the minutes of the meatlng.

" QUORUM. A majority of the autherized number of Directore
Ihall ‘be necessary to cunstitute a quo”um for the transaction of
bu 'ines ; except to adjourn as hereinafter provided. Every act or
degision done or made by a majority of the Directors present at a
meeting duly held at which a quorum is. preeent shall be regarded
as the. act of the Board of Directors, unless a greater numbzr be
equired by law or by the Acrticles of Incecrporation.
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M. ADJOURNMENT. quorum of the Direchtors wmay adjourn any
Director’s meetineg to me:it agein at a steted dsy and hour. In the
absence of a quorum, a uajority of the Directorz prezent at any
Director’s meeting either regular or special, may adliouven from time
to time until the time fixed for the nent ragulzre meeting of the
Board.

N. CONSEMT IN LVEU QF HEETING. Any ecticn rceqguired or
permitted to be ‘tzken at any meeting of the Eaa%’ nf Directocrs or
of any committee hereof may be teken without a meeii
caongent thereto is signed by all the wmembzrs of the Board or of
such committee. Such written consent shall be i {
minutes of the proceedin;s of the Board or committee.

0. FEES AND COUPE-ZSATION. Directors shall nolt receive any
stated salary for ‘their services as Directors, but by cesolutien
of the Board, a fixed fee, with or without expe ses may be allowed
for attendance at each meoting, Nothing herein containsd zhall be
‘constructed to preclude :ny Director from gerving the Asscociation
.in any other capacity as an officer, agent, employ=2& or othervisze,
and receiving compensaticn therefor.

P. REMOVAL. Any Director may he removed for justiiiable
cause at any special meeting of the members called for that purpose
by a vote of two-thirds {2/3) of the wembers present in perzon or
by proxy or by a vote of two thirds (2/3) of the Directars st the
“time in office at any rsyular or special meeting of the Board.

ARTICLE VI

Officers
N A." . QFFICERS. Ths officers of the Association shall be a
“President,. a Vice President, a Secretary and a Treasurer. The

‘‘Association may alzo have, at the discretion of the Board of

.Directors, one or wore Vice Presidents, one or wore Assistant

'Secretaries, one or more Assistant  Treasurers, and such other

'officers as may be appolnt d in accordance with the provisions of

A,;section C of this Article. Officers other than the President need
not be Directors. One p:=zrson may hold two or more offices.

(Rev Oct 21, 89)

(11)



B. ELECTION. The officers of the Asscciation, except such
officers as may be appointed in accordance with the provisions of
section C and E of this Article, shall be chosen asnnually by the
Board of Directors, and each shall hold his olfice until he shall
resign or shall be removed or otherwise disqualified to serve, or
his successor ghall be elected and qualified. No ocfficer =hall
hold the same office for more than two consecutive terms.

C. SUBORDINANT OFFICERS, ETC. The Board oif Directors may
appoint such other officers as the business of the Association may
require, each of whom shall hold office for such period, have s=such
authority and perform such duties as are provided in the By-Lavs
or ag the Board of Directors may from time to time determine

D. REMOVAL AND RESIGNATION. Any officer may be removed,
either with or witholUt cause, by a majority of the Directors at the
time in office,. at 'any regular or special meeting of the Board.
Any officer may resign at any time by giving written notice tc the
Board of Directors or to the President, or to the Secretary of the
Association. Any such resignation shall take effect at the date
of the receipt of such notice .or at =any later time specified
therein. Unless otherwise specified therein, the acceptance of
such reeignetion shall not be necessary to make it effective.

E. VACANCIES. A vacancy 1in any’ offlice because of death,
resignation, removal, disqualification or any otner causz shall be
filled by a vote of a majority of Directors at a regular or special
meeting of the Board of Directors.

F. PRESIDENT. The President shall be the chief executive
officer of the Association and shall, subject to the control of the
Board of Directore, have general supervision, direction and control
of the business and officers of the Association. He shall preside
at all meetings of the members at which votes on Association
bueiness are to be taken, and at all meetings of the Board of
Directors. He 'shall be ex officio a member of all standing
committeeeg, including the executive committee, if any, and =hall
have the general powers and duties of management usgually vested in
the office of President of an Association, and shall have such
other powers and duties as may be prescribed by the Board of
Directors.

(Rev Oct 21i,89)
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G. VICE PRESIDL ¢ In the absence or disability of +the
President, the Vice Pre v oanits in ordexr of their rank az fixed by
the Board of Director. s+ 1% not *$nked the Vice President
designated by the Boeard Directors, 2ll DmrJC“m 2ll thoe dutie=
and be subject to alil restrictiona upon, the President. The
Vice Presidents shall ha . cuch other povers and perform such cther
duties as from tims to t:... may be prescribed fiocr them respectively
by the Board of Directo: -

H. SECRETARY. Sscretary shall keesp, or ciaugse to be
kept, a book of minutes che principal office oif zuch other plazce
as the Board of Direw 5 may order, of all weetings of ‘the
Directorz and members, .. the time and place of holding, whether
regular or special, arn. % szpecial, how suthorized, the notice
thereof given, the nam. 2t those present at Directorsz meetings,
the number of membex:: present or represented at members
meetings and the procec. . therecft.

-The .Secretary sh:. .1 keep, ,or cause +to be kept, at <the
principal oifice, a meim..:zship register, or a duplicate wenbership
register, showing the nae. .« of the members and their addresssz, Lhe
number of membershipe ...1d by each, the number and date of
certificates igsued for L.z existing memberships, and the number

and dates of
cancellation.

The Secretary shal.

the meetings of the mem: .

by the By-Laws or by 1lu,
of- the Association in

=

cancella. ¢

a3 L.

of every wcertificate surrendered ifor

~ve, or cause to be given, notica of all
.. snd of the Board of Directors required
.0 bhe given, and he shsll keep the seal

uugtody, and shall have such powers and

-
L

perform such other dut: :: as may be prescribed by the Board of
Directors.

I. TREASURER. 2 Treasurer =ghall keep and maintaina, or
cause to be kept and ma. :iitained, adequate and correct accounts of
the properties and: b: .ness transactions of the Asszociation,
including accounts = ¢ it= agsets, liabilities, receipts
disbursements, gaines a:...  losses. The books of account shall a
reasonable times be +«n to ingpection by any, Director o
Association member.

(Rev Oct 21, 89)
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’ The Treasurer r»x; deposit or cause  tao be
monies and other valuables in t}e name and to the
Association with =much “'oogl*ar 3 as wmay be da
Board oi Directors. He shall CQthDl the disbursemern
of the pAssociation as wmay be crdered by the Board
shall render to the President and Directors whensver
it, an account of all oif his transactions az Trecsurer and ¢f the
financial condition of the Associazation, and shall have such ot!
povwers and perform-such other duties as way be presgscibed Ly the
Foard of Directors

ARTICLE VII

Lzsegssments

A. ANNUAL ASSESSMENTS. The Board of Dirsctors.
annually fix and determine the sums necessary to prov“
expenses of the maintenance for the units, +the comm r
common elements and Association propert,, as well as all nperso
property, real estate and other taxes and 1mprovement d
‘assessments and tawes, all utility charges, and insurance
All these expenses shall bpe prorated among ail int
owners, including Declarant, on the following basis:

(1) .Fixed expenses ae determined by the Board of Directors
shall be prorated equally among all interval unit owners, including
Declarant, based on the number of interval units owned.

2) Variable expenszss as determined by the Board of Directors
shall be prorated among the idinterval unit owners, exclucding
Declarant, except that Declarant shall be assessed the pro-rata
share of +the expenses for thoss 4intervals which are lessed or
rented by Declarant or ussd for gale or promotional purposes,

B. SPECTIAL ASSESSMENTES, If an ennual assessments I
inadequate or anticipated to be inadeqguate or if +ths doara of
Directors determines that a special asseszsment is necessary for the
acquisition of personal gproperty or for inprovementg to the common
area or units or to compensate for damages not fully covered by
insurance, the Board of Directors may levy special aszscogsmente.
The special assessment:= shall be prorated among the interval unit
owners, including DPec! 1rant 4in such proportions as shall be
determined by the Boarc 3f Directors.

(]
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C. INDIVIDUAL ASSESSHENTE. The expense of any malnstenance,
repair or replacement to the units, common =ress, common @lements
or Association property caused by the intsntional or negligent acts
of an owner or hiz family, his tenants, or guesits shall he paid by
salid owner. Said owner may be assesssed Jfor the cost thereof in an
individual asseszsment, either added to the annuval eszsemswment of
gaid owner or assesged through a Specizi ssassment. Lnulxlﬂual
asegessments may als

a

Y 50 b2 emplaved to harge Hold-Over Owners
pursuvant to Article I of the Decleration oi Covenants, Conditions
and Restrictions of Tanoe Chaparral recorded with the Washge Caunty
Recorder, with all costs incurred by the Asmsociztion or other
interval unit owners duz to an interval unit cwner f2iling to
vacate a unit by check-out time. An owner may reguest a hearing
before the Board of Directors to appeal an individual assessment

assessed to pay the expense of any malnceouncu, repail
replacement caused by the intentional or negligent wctz. Any fi
imposed on a member ,pursuant to Article VIII wmay be collected
through an individual assessmenta,

D. COLLECTION. The Aseociation shall inform each awner in
vriting of all assessments against him. The annual asczessmen t ma/
be paid in installments or in a lump sSum 25 the Boasrd of Directcocrs

may provide. Any lump sum paywent shall be due within thirty (30)
days folloving the date of the assessment. Said unpaid payment or
installment shall bear interest at a rate to be determined by the
Board of Directors.

L. SURPLUSE, Any pavment or receipts to the Asscociastion fcom
assessments or any other amounts paid during the year in excess of
operating expenses of the Association =shall be retained by +the
Association and applied against future Asscciatdion eunpenses a
determined by the Board oi Directors. :

(Rev Oct 21, 89)
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F. ASSESSMENT LIENS.

1. Gepernl

The amcount of any azsessment, plus intersst, shall be & lien
upon the interval uvunit agsessvd wvhen the Aszociation causezs o be
9!

recorded with the County Recorder of VWaszhoe County, HNevada, a

notice of assessmweEnt, which =zhall state the amount of =uch

assessment and such cther Pargu as mey be authorized by the
i £ ovenants onditions arn egtrictis

Declaration of Covenants, C t i Restrict

Chaparral receorded &t +the Washce County Recocder’s 0%
description of the dinterval unit againet which +th
assessed, and the npams of the record owner thereo
shall be signed by an aut%ozi ed represgentative of the Assocciation
Upon payment of seid assesszment and charges in connecticn with su
notice, or upon satisfactiocon thereof, +the Agsociation =hall cause
to be recorded a furthor notice statirng the satigsfactice
release of the lien.

2. Priority

Such 1lien shall be prior to &all other liens recorded
gubsequent to the recordation of gaid notice of assessment. Unlzss

sooner satisfied and released or the enforcement thereof initiated
as heredlnafter preovided, =aid lien wsheall expire and be of no
further force and effect one (1) year from.the date of recordation
of said notice of assessment; provided hovever, that said one-year
period may be extended by the Association for a p=riod not to
exceed one (1) additional year by recording written extension

a
thereoif. During the eriod the lien is in eifect the rig Lo
g o ’ S
vote, enter, reéent, exchange or lwase the interval unit sccrues to

the Asscciation.

3. Enforcemnant

Such lien may be enforced by a sale of. the interval unit by
the As=sociation, its agent or attorney or other person authorized
to make +the sale, =after Ifailure of the owner to pay suvch en
ascessment in accordance with the provisionrns of Covenants Nos. 6,
7(105) and 8 of N.K.5. 107.090 insofar as they are conziszstent with
Section 42.5 of Senate Bill 176 eof the 1983 Hevada Leq_ulw%ux e,
in any other manner permitted by law. The Asscciaticon sha have
the power to bid on the intervel unit at thes Zoreclczure male anrd
to hold, lease, mortgage and convey the z@ame.

oxr
=)

}—J
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4. Extent of Lien

1

and shell not encumber interval units cwned by other ownexr

The lien provided Ffor herein shall apply to z2ll interval units
ovned by the particular interval unit owner or owners in defeult

G. SUSPENSION. The Association shall not be reguired to
transfeir memberships cn its booke cr to allow the exercise of any
rights or privileges ocf membership, including vet;ng right=, on

account oi transfer cof an interval unit to any owner or ta any
person claiming them unless or until all aszsezmanents and charges
to which the interval unit or urits are subject have been brought
current,.

H. PERSOMAL ACTION. The Association =hzll also have the
right to collect past, due azs=zessment payments or installments by
maintaining a personal action against the owner or owners ascgessaecd.
The prevailing party shall have the right to reessonable attorney’'s
fees.

ARTICLE VIII

J4o

Rules, Requlations and Penaliies
A. RULES. The Board of Directors shall have the powver to

adopt reasonable rules for the regulations of the occcupancy and use
of the development. Written copies cf =zuch rules and any schedule
of fines and penalties wdopted pursuant to subparagraph 2 below
shall be available to owners,

B. PENALTIES. The Board ovf Directors shall have the power
to adopt a schedule of reasonable fines and penaltiesz, including
the suspension of %the privileges of mewbership, for violation of
the terms of +the Declaration of Covenants, Concditidons and
Restrictions of Tahoe Chaparral and for violation of any rules
adopted pursuant to subparagrzaph i above. Said fines may be
collected through individual asesessments described in Paragraph VYIX
(C) above.

c. SUSPENSTION OF RICHTS OF MEMBERS. The Board of Directors
may, as& an additionral penalty, apend &ll vcocting rights and =11
other rights of membership of any member during the period of any
continuing violation of the terms of the Declaration of Covenzats,
Conditions and Restrictions of Tahoe Chaparral by such member or
for any continuing violation of the rules adopted pursuvuant +to
subparagraph 1 above. Any member designated hy a partnership,
corporation or other entity, or any member who cwns an interest in
an interval unit with otherse, may have his voting wenbership
suspended for the conduct of such other designees or owners.

(Rev Oct 21, 89)
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D. NOTICE AND HEARING. Yo fine may be imposed noxr shall
membership privileges be suspended for violation af rules aand
‘regulations of the Association unless all the following criteria
shall have been obserwved by the Board.

(1) The member shall be notiified by an officer cif Lt

1
Association in writing of the alleged violation, =znt to +the
member’s address as may appear: on the membership bools oif the
Association;
(2) A hearing shall have been conducted by the Board of

Directors at which the membzr accused of the viscletion iz given an
opportunity to be present;

(3) At lesst five (S) days written notice of the hearing
ehall be given to the,member accused of the violation; and

(4) A'fln ing by a majority of the Board pres=znt and
voting that a violaticn occurred.-

s

Hearings shall be conducted by the Board on an informal
basi=s &nd shall not be bound by focrmal rules of evidence The
Board may adopt such reasonable rules as it deems adv1sable
covering the conduct cf such hearings.

ARTICLE IX

Miscellansous

A, RECORD DATE. The Board of Directors may fix & tims, 4in

the future not exceeding twventy (20) days precesding the date of any
eeting of members, asg a record date for the determination of +the

members entitled to notice of and to vote a2t any such meeting, and
in such case, only members of record cn the date =so fixed shall be
entitled to notice of and to vote at such meetings, notwithstanding
any transfer of any membership on the Dbooks of the Associztion
after any record date fixzed az aforesaid. The Board of Directors

may close the boolts of the Asgsociation against *transferz of
memberships during thée whole, or any part, of such period.

(Rev Oct 21, 89)
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B. INSPECTION OF CORPORATE RECORDS. 7The wmemnbesrshipn r
or duplicate membership register, the books of CCOUUL, mad Lhe
minutes of the mweetings of the wembers, the Dix
committeses shall be open to inspection upon wri Ltmn Jewand of any
member at any reasonable tiwe, and for a puroa re: i wlated
to his interezsts as a wmember. 3 in: ol { ne mads L

! jd

o]
et
l-'_
©]
it
o}

l'

person oxr by an agent or attox cight to
make extracts. Demands or inspection other than those made cduring
a members’ meeting shall hbe i Prosident,

Secretary or Assistant Sscretery

C. CHECKS, DEAFTS, ETC. All checks, drafts or
for payment of money, notes or other evidences of
issued in the name of or pa>a hle to the cﬂrporatiwn, zhall be
signed or endorsed by suchk person or p ersons and in such mannsr
from time to time, =shall be determined by resoluvtion of the Boa
of Directors. ,

'

D. ANHUAL REPORT AND ACCOUHT. The Board oi Directorsz of Lhe
Association shall cause an annual report and account (including
balance sheet and income statement) Lo be sent to the memhers not
later than 0One Hundred Twenty (120) deyz after the sclose of the
fiscal or calendar year.

. EXECUTION OF CONTRACTS. The Beoard of Direct

as in the By-Lawvs otherwise provided, may authorize any cif
officers, agent or agents, to enter into any contract, deed or
lease or execute any instrument in the name of and on behalf of the
Association, and such authority may »s general or confinsd <o
speclfic instances. Unless so authorized by the Board of
Directors, no oificer, agent or emplovee shall have any povwer or
authority to bind the Association by =zny contract or engagemnent
or to mledge its credit to render it liable for any purpose or to
any amount.

F. INSPECTION OF BY-LAWS., The Asaociation shall keep in its
principal office for the transaction of business the original or
a copy of the Byv-Laws as amended or ctherwise altered to date
certified by the Secretary which shall be open to inspection by t
embers at all reasonable times during oifice hours.

(Rev Oct 21, 89)
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KNOW ALL MEM BY THESE PRESENTS:

That the undersgigned, being the Secretery, of TAHOL CHAPARRBAL
RESORT OWHNERS ASSOCIATION, INC.,
does herebdy certify that the
IX Articles were duly

srofit corporation

A Ve e .A’

*
a MNevada nonp
foregoing By-Laows

adecpted &= the By-Lawse of seid corgoration
by the wembers cif ths Association on the 12th day of April, 1279.

TARBCE CHAPARRAL REZBCGHT OWNERS
ASS0CIATION, INC,

By/s/ J.R. Kniaht
Secretary

(Rev Oct 21, 89)
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MEMBERS CERTIFICATE CF ADOPTICGH

Pursuant to thsz provisi

ong of Section &1.470 Hevadz fevised
Statutes, the undersigned, constituting the zole member of Tahoe
Chaparral Resort UOwners Asrociation, Inc., holding 1) of the

]
membherships therein, hersby onsents to the eadogtiocon of the
foregoing as the Py-Lawvs for said nongrofilt corwporatian.

DATED this i2th day of April, 1979,

LAKE TAHOLZ REZORT VILLAS,
A Nevada Limited Partnership

t

o
4

f

By/=/ Robert J. Walten
Manzging General Partnsr

STATE OF NEVADA

v}
4]

COUNTY OF WASHOE

On this 12th day of April, 1979, personally appearad before
me, a Neotary Public, Robert J. Walters, Managing General Partoer
of LAKE TABQOE RESORT VILLAS, a Nevada Limited Partnershi above -
named, who acknowledged that he executed the above By-Laws.

’

/e/ Viglet M. Drewvw
Notary Public

(Rev Oct 21, 89)
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KNOW ALL MEN BY THESE PRESENTS:

being the Secretary, TAHOE CHAPARRAL

RESORT OWNERS ASSOCIATION, INC., a Nevada nonprofit corporaticn,
does hereby certify that the foregoing By-lLaws &= amended
consisting of IX Articles were duly adopted as the By-Laws of said
corporation by the members of the Association on the Zlst day of

October 1989.

That the undersigned,

TAHOE CHAPARRAL RESORT OWNERS ASSOCIATION, INC.

shovard 10N

Secretax y

HOWARD MoTT

By:

STATE OF NEVADA )
SS:
COUNTY OF WASHOE )
On this 25th day of June, 1990 personally appeared before me, a MNotary Public,

HOWARD MOTT, Secretary of Tehoe Chaparral Resort Owners Association, Inc., a Nevada
nonprofit corporation, above named, who acknowledged that he executed the above

by-laws.

Yl {/LJ(/(E

NOTARY PUBLIC

JAMES R. GALE
' A Notary Public - State of Nevada

‘ “}:\"—3;7 Aupomlment Re
corded In Washoe County
1 408570 : MY APPOINTMENT EXPIRES MAR, 22, 1031
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